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SEPTEMBER 2016 MARKET UPDATE

MARKET SNAPSHOT

SEPTEMBER | SEPTEMBER Prior Year % AUGUST Prior Month %

New Listings 2016 2015 Change 2016 Change Page

New Listings Monthly 3902 3890 0.3% t 3589 8.7% T 6

YTD New Listings o
| Ceiereies 36836 36203 1.7% t n/a 7

YTD New Listings o
— Residential 25784 25296 1.9% 4N n/a 7

YTD New Listings o
— irels By 16741 16410 2.0% 1t n/a 7

ive Listi

Active : ':tt'::; x;'::t': 12351 14631 -15.6% 12665 2.5% J 8
Average List Price Monthly $585,491 $566,933 3.3% 1 $538,482 8.7% » 9
New Rental Listings Monthly 982 912 7.7% » 1048 -6.3% b o1
Average Rental List Price $2,393 $2,301 4.0% 1 $2,437 -1.8% J 12

Monthly

SEPTEMBER | SEPTEMBER Prior Year % AUGUST Prior Month %
Under Contracts 2016 2015 Change 2016 Change
Total Under Contract Monthly 1932 1632 18.4% qr 2161 -10.6% 13
YTD Under Contract
18294 161 13.49 14
— All Categories 829 6139 3.4% T 8
YTD Under Contract
1791 1581 13.39 14
— Residential < AL 5 T n/a
L ALE L) 11722 10328 13.5% 0N n/a 14
— Single Family

Absorption Rate | SEPTEMBER | SEPTEMBER Prior Year % AUGUST Prior Month %
(Months Inventory) 2016 2015 Change 2016 Change
- All Categories 6.5 8.1 -19.8% N 6.5 0.0% 17
- Residential 4.9 6.3 -22.2% NA 4.9 0.0% 17
- Single Family 4.7 6.1 -23.0% J 4.7 0.0% 18
- Condo/Coop/Townhouse 5.4 6.5 -16.9% N 5.7 -5.3% v 18
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SEPTEMBER
2016
Total Sold Monthly 1711
YTD Solds
— All Categories 14200
Total Sold Monthly 1683
- Residential
YIDSolds 55,
— Residential
Total Sqld Monthly 1074
- Single Family
. YTD SOIij 9114
— Single Family
Average Days on the Market 74
Median Sold Price Monthly
- All Categories PRED0TD
Median Sold Price N'Iontf!ly $388,000
— Residential
Median Sold Pri'ce Monthly $417,500
— Single Family
SEPTEMBER
Leased 2016
Total Leased 728

YTD Leased Price by County $2,000

SEPTEMBER

Other Market Indicators

2016

Keybox Showings 20,199

Open House Counts 3299

NJMLS.com Hits 357,512
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1520

12416

989

8030

74

$365,000
$365,000

$405,000

SEPTEMBER

2015

723

$2,000

SEPTEMBER
2015

18,508

3278

355,248

Prior Year %

Change

10.7%

12.1%
10.7%
12.3%
8.6%

13.5%

0.0%

6.8%
6.3%

3.1%

Prior Year %
Change

0.7%

0.0%

Prior Year %
Change
9.1%

0.6%

0.6%

T
T
T
T
T
T

0

()

()

AUGUST
2016

2064

n/a

2035

n/a

1373

n/a

70

$400,000
$400,000

$449,000

AUGUST
2016

960

n/a

AUGUST
2016
22,292

2883

389,594

Prior Month %

Change

-17.1%

-17.3%

-21.8%

7.2%

-2.5%

-3.0%

-7.0%

Prior Month %

Change

-24.2%

Prior Month %
Change
-9.4%

14.4%

-8.2%

N2

N2

T
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SEPTEMBER 2016 MARKET UPDATE

New Listings - All Categories

2012-2016

6000
5000
4000
3000
2000
1000

0 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec
2012 | 3244 3425 3884 3724 3942 3691 3414 3107 3104 2823 2022 1823
=2013| 3144 2923 3590 4302 4059 3852 3570 3310 3362 3339 2394 1843
E2014 | 2929 2514 4018 4447 4644 407 3948 3406 3982 3682 2545 1996
2015 3046 2954 4105 4820 4934 4746 4123 3586 3890 3819 2844 2251
2016 | 3224 3701 4785 4535 4636 4501 3910 3589 3902
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Total +1.7%
Other +5.5%
Passaic +10.2%
Hudson +2.7%
Essex -4.3%

Bergen +0.5%

Total +1.9%
Other +6.1%
Passaic +11.4%
Hudson +3.0%
Essex -4.1%

Bergen 0.0%

Total +2.0%
Other +2.8%
Passaic +10.3%
Hudson +5.9%
Essex -1.3%

Bergen 0.0%

(YA CANVI NI  SEPTEMBER 2016

YTD New Listings by County - All Categories

As of September 30th

36203
| 36836

_ 21797
| 21907

0 5000 10000 15000 20000 25000 30000 35000 40000
®2015 12016
YTD New Listings by County - Residential
(Single Family, Multi-Family, CCT) - As of September 30th
'— 25296
| 25784
4550
5069
— 13595
. | 13589
0 5000 10000 15000 20000 25000 30000
H2015 2016
YTD New Listings by County - Single Family
As of September 30th
' 16410
| 16741
1249
1284
3006
| 3317
289
306
2619
2586
— 9247
. | 9248
0 2000 4000 6000 8000 10000 12000 14000 16000 18000
H2015 42016
Prepared by NJMLS October 11, 2016 — Information herein deemed reliable but not guaranteed Page



SEPTEMBER 2016 MARKET UPDATE

2015 vs. 2016 Active Listings by County

All Categories by County as of September 30th

16000

14000

-15.6%

12000

10000 —

8000 —
-15.8%

6000 —

4000 —

-10.3%

2000

23.9%
i -14.7% -11.9%
0 . |

Bergen Essex Hudson Passaic Other Total
m2015 8285 1915 946 2541 944 14631
12016 6976 1457 807 2279 832 12351
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Average List Price by County — All Categories*
Past 12 Months

$800,000

$700,000

$600,000

$500,000

$400,000

$300,000

$200,000
Sept Nov Jan Mar May July Sept
2015 2016

Other == == Total

Essex Hudson e Passaic

— Bergen

Average List Price — All Counties
All Categories™ - 2012-2016

$600,000 : .

$500,000

$400,000 -

$300,000 -

$200,000 -

100,000 -

ALY Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec
w2012 | $528,369 | $495,683 | $513,112 | $531,692 | $528,938 | $494,770 | $497,666 | $503,399 | $500,576 | $480,084 | $515,993 | $460,239
w2013 | §506,752 | $520,588 | §541,164 | $559,856 | $552,188 | $563,617 | §549,455 | $479,123 | §504,176 | $495,350 | $496,883 | $452,557
12014 $500,767 | $529,865 | $547,024 | $552,256 | $556,420 | $542,889 | $524,844 | $502,710 | $545,008 | $539,878 | $498,008 | $453,942
w2015 | $536,206 | $539,925 | $552,906 | $605,500 | $583,065 | $608,361 | $546,229 | $512,438 | $566,933 | $550,046 | $498,137 | $504,742
w2016 | $525,191 | $540,480 | $580,251 | $579,630 | $579,268 | $503,219 | $549,856 | $538,482 | $585,491

*Excludes Commercial & Rentals
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SEPTEMBER 2016 MARKET UPDATE

Average List Price by County - Residential
Month of September

Total +2.3%

Other -4.1% D68

$624,344
Passaic +0.6% %| $346,618

Hudson -13.3%

Essex +17.3% % $407,544l
78,037

B +3.89 % $662,557

Froen 1| $687,695

[ [ [ [ [ [ [
$0 $100,000 $200,000 $300,000 $400,000 $500,000 $600,000 $700,000 $800,000

H2015 2016

$686,414

/] $595,021

Average List Price by County — Single Family

Month of September

R sm,ng

1" $665,492
| | | | | |

713,226
Other +0.7% %71 8,461
Passaic -0.3° % $373,937
assaic % $372,721
Hudson -19.5%
$572,444
. % $499,416

Essex +15.3% | $576,070

0 $753,797
Bergen +5.2% % 1| $793,092

$0 $100,000  $200,000  $300,000  $400,000  $500,000  $600,000  $700,000  $800,000  $900,000

$710,969

H2015 42016
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New Residential Rental Listings
2012-2016

1400

1200

1000

800

600

400

200

0 Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec
@2012| 815 797 824 835 1098 1051 1098 927 846 788 671 643
2013 817 691 784 926 1012 1015 1059 1028 905 915 716 670
E2014| 834 600 858 936 1073 1047 1116 1021 1034 977 753 682
E€2015| 834 654 855 949 1024 1154 1103 1044 912 924 811 726
@2016| 785 806 875 881 1104 1235 1097 1048 982
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SEPTEMBER 2016 MARKET UPDATE

YTD New Residential Rental Listings by County
As of September 30th

1 | | | | | | | |
Total +3.4% — 8|52k814

Other +11.8%

Passaic +2.2%
Hudson +4.7%

Essex +2.5%

Bergen +3.2% —, ?6|4%57

0 1000 2000 3000 4000 5000 6000 7000 8000 9000 10000

@2015 2016

Average Residential Rental List Price
Month of September

Total +40v $|2’§‘{T393
Other 7.7 %ﬂ@ 390
Passaic -0.3% | | | | I| 11,’33%
Hudson +12.3% | l l l 2499 $2,806
Essex +3.7% | | | | | ?2£2?10
. %%EI% Pl
$6 $5I00 $1 ,600 $1 ,500 $2,(:.|00 $2,é00 $3,000 $3,500

H2015 2016
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Under Contract — All Categories*
2012-2016

2500

2000

1500

1000

500

@2012| 1015 1221 1629 1584 1653 1658 1552 1478 1232 1363 1095 1041
2013 1151 1367 1690 1933 2134 1881 1822 1625 1422 1538 1317 1094
@2014| 1067 1137 1542 1820 1929 1873 1743 1609 1517 1775 1322 1252
42015, 1183 1311 1751 1923 2218 2268 2079 1772 1632 1852 1518 1407
2016 1298 1646 2115 2395 2285 2459 1964 2161 1932

*Excludes Rentals
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SEPTEMBER 2016 MARKET UPDATE

YTD Under Contract by County - All Categories*

As of September 30th
. 16139
Total +13.4% — | 18294
Other +29.5%
. o 2920
Passaic +20.6% 3522
Hudson +2.7%
0,
Essex +12.8% 3052
0 8569
Bergen +10.9% .F | 9506
0 2000 4000 6000 8000 10000 12000 14000 16000 18000 20000

H2015 2016

YTD Under Contract by County - Residential
(Single Family, Multi-Family, CCT) - As of September 30th

o 15815
Total +13.3% _ | 17916

Other +29.9%

2869

Passaic +20.5% 3456

Hudson +1.7%

Essex +13.2%

3021
0 8385
Bergen +10.8% — > ooh1
0 2000 4000 6000 8000 10000 12000 14000 16000 18000 20000

H2015 1412016

YTD Under Contract by County - Single Family
As of September 30th

10328
Total +13.5% F | 11722

Other +36.1%

Passaic +19.3%

Hudson +9.0%
Essex +13.8%
5873
Bergen +9.5% I— : 6429
0 2000 4000 6000 8000 10000 12000 14000

H2015 42016

*Excludes Rentals
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Price Range in Thousands

Price Range in Thousands

Under Contract by Price Range - RES

(Single Family, Multi-Family, CCT) — September 2016

Bergen

Units per Price Range

T T 1
0 50 100 150 200 250

Units

Infarmation herein deemed rehisbls but nat guaranteed. 1011142016
- Capyright: 2018 by New Jersey MLS, nc. —

Hudson

Units per Price Range

§ 2.50M - § 2.99M
§ 2.00M - § 2.49M
§ 1.50M - § 1.74M
§ 1.25M - § 1.49M
$ 1.00M - § 1.24M
5 900K - § 999K

5 B0OK - § 899K
§ 700K - § 799K
S 600K - 5 699K
§ 500K - § 599K
§ 400K - § 499K
$ 300K - § 399K
$ 200K - § 299K
S 100K - § 199K
50-599%K

Units

Infarmatian hersin desmed reliste but not guarante=d. 10/11/2016
— Capyright: 2018 by New Jersey MLS, Ina. —

Frice Range in Thousands

Price Range in Thousands

Essex

Units per Price Range

Units

Infarmation herein deemed refisble but nat guarantesd. 10/11/2016
— Capyright: 2018 by New Jersey MLS, Inc. —

Passaic

Units per Price Range

5 900K - § 999K
5 BO0K - § 899K
5 700K - § 799K
5 600K - § 699K

S 500K - § 599K

S 400K - § 499K
S 300K - § 399K
S 200K - § 299K 120

S 100K - § 199K

$0-599%K 29

T T
0 20 40 &0 80 100

T
120 140
Units

Infarmatian herzin deemed relisbis but not guarntzed. 10/11/2014
— Capyright: 2018 by Hew Jerey MLS, Ina. —

Prepared by NJMLS October 11, 2016 — Information herein deemed reliable but not guaranteed
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SEPTEMBER 2016 MARKET UPDATE

Under Contract by Price Range — Single Family

Price Range in Thousands

Price Range in Thousands

September 2016

Bergen

Units per Price Range

T T T T T T T 1
0O 20 40 &0 80 100 120 140 160
Units

Infarmation harsin dzamed relsbls Sut not guarsnt==d. 10/11/2014
— Capyright: 2016 by Hew Jzrs=y LS, Ina. —

Hudson

Units per Price Range

$2.50M- 5 2.99M

S1.50M- 5 1.74M

$1.25M-51.49M

S 700K - § 799K

5 500K - § 599K

S 400K - § 499K

5 300K - § 399K

S 200K - § 299K

5 100K - § 199K

Units

Infarmation heretn deemed relisble but nat guarante=d. 10/11/2016
~— Capyright: 2018 by Hew Jersey MLS, nc. —

Price Range in Thousands

Frice Range in Thousands

Essex

Units per Price Range

Units

Infarmation harsin dzamed relsble Sut not guarsnt==d. 10/11/2014
— Capyright: 2018 by Hew Jrs=y MLS, Ina. —

Passaic

Units per Price Range

$ 900K - § 999K

$ 800K - § 899K

S 700K - § 799K

5 600K - 5 699K

5 500K - 5 599K

5 400K - 5 499K

S 300K - § 399K

S 200K - § 299K

S 100K - § 199K

50-599

Units

Infarmatian hersin desmed rehisble but nat guarantesd. 10/11/2016
~— Capyright: 2014 by New Jersey MLS, Ina. -—

Prepared by NJMLS October 11, 2016 — Information herein deemed reliable but not guaranteed

Page |16



(RGNS  SEPTEMBER 2016

Absorption Rate (Months Inventory)

As of September 30th

(Calculated using current actives divided by the 12 month average UC.)

All Categories — 6.5 Months
(All Categories except Rental)
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SEPTEMBER 2016 MARKET UPDATE

Absorption Rate (Months Inventory)

As of September 30th

(Calculated using current actives divided by the 12 month average UC.)

Single Family — 4.7 Months

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

2015 =2016

Condo/Co-op/Townhouse — 5.4 Months

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec

2015 =2016
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Total Units Sold — All Categories*
All Categories 2012-2016

2200

2000

1800

1600

1400

1200

1000

800

600

400

200

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec
m2012( 778 697 907 943 1144 1367 1267 1512 1023 937 1045 1177

M2013| 920 749 973 1139 1336 1539 1844 1811 1424 1384 1095 1290
2014 965 750 954 1054 1249 1514 1717 1640 1394 1487 1125 1426
2015, 1054 826 1042 1162 1274 1817 2078 1786 1546 1557 1245 1557
H2016| 1136 1032 1280 1328 1567 2062 1873 2064 171

*Excludes Rentals
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SEPTEMBER 2016 MARKET UPDATE

YTD Sold by County - All Categories*
As of September 30th

12662
Total +12.1% — 1 14200

Other +24.8%

2171

Passaic +20.1% 2608

Hudson -1.1%

2042
Essex +7.0% 2184
6856
Bergen +11.9% _ | 7670

0 2000 4000 6000 8000 10000 12000 14000 16000

=2015 142016

YTD Sold by County - Residential
(Single Family, Multi-Family, CCT) - As of September 30th

12416
Total +12.3% b 1 13940
621
Other +25.4% 779
; e 2134
Passaic +20.2% 2566
933
Hudson -2.4% 911
2012
Essex +7.3% 2158
6716
Bergen +12.1% _ ! 7526
0 2000 4000 6000 8000 10000 12000 14000 16000
H2015 42016
YTD Sold by County - Single Family
As of September 30th
' 8030
Total +13.5% 1 9114
Other +31.0%
; 1361
Passaic +23.2% 1677
Hudson +8.9%
1389
Essex +8.1% 1501
d 4671
Bergen +10.7% | 5173
0 1000 2000 3000 4000 5000 6000 7000 8000 9000 10000

H2015 42016

*Excludes Rentals
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Total Residential Units Sold
2012-2016

2200

2000

1800

1600

1400

1200

1000

800

600

400

200

H2012| 756 680 877 914 1112 1331 1254 1480 1004 920 1021 1139
M2013| 894 733 949 1110 1303 1507 1808 1781 1403 1335 1071 1250
2014 940 720 942 1031 1221 1485 1683 1611 1358 1450 1097 1390
2015, 1033 852 1008 1140 1237 1845 2047 1786 1520 1536 1215 1515
E2016| 1157 1007 1245 1300 1594 2032 1849 2035 1683
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SEPTEMBER 2016 MARKET UPDATE

Units Sold by Price Range - RES

(Single Family, Multi-Family, CCT) — September 2016

Frice Range in Thousands

Price Range in Thousands

Bergen
Units per Price Range

5 3.00M - § 3.99M
$2.50M - § 2.99M
5 2.00M - § 2.49M
$1.75M - § 1.99M

T T
o 50 100 150
Units

Infarmation harsin dzamed relsble but not guarsnt==d. 10/11/2014
— Capyright: 2018 by Hew Jzrsey LS, Ina. —

Hudson

Units per Price Range

Units

Infarmatian herein deemed rehisble but nat guarante=d. 10/11/2016
~— Copyright: 2014 by New Jersey MLS, Ina. —

Price Range in Thousands

Price Range in Thousands

Essex

Units per Price Range

Units

Infarmation hersin desmed relisble Sut not guarant==d. 10/11/2014
— Capyright: 2018 by Hew Jzrsey MLS, Ina. —

Passaic

Units per Price Range

5 900K - § 999K
5 800K - § 899K
5 700K - § 799K
5 600K - § 699K

5 500K - 5 599K

5 400K - 5 499K

S 300K - $ 399K

S 200K - § 299K

S 100K - § 199K

50-599K

Units

Infarmation herein desmed relisble but nat guaranteed. 10/11/2018
- Capyright: 2018 by Hew Jersey MLS, Ino. —
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Total Single Family Units Sold

2012-2016

1400

1200

1000

800

600

400

200

Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec
@2012( 490 433 549 585 713 902 847 1012 648 586 663 724

M2013| 565 436 599 692 822 1035 1234 1203 898 808 687 810
2014 600 452 534 610 172 986 1136 1080 870 902 669 889
42015, 624 498 620 688 785 1223 1386 1216 989 977 766 968
H2016| 735 616 786 826 1000 1376 1291 1373 1074
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SEPTEMBER 2016 MARKET UPDATE

Units Sold by Price Range — Single Family

September 2016

Frice Range in Thousands

Price Range in Thousands

Bergen

Units per Price Range

5 3.00M - § 3.99M
$2.50M - § 2.99M
5 2.00M - § 2.49M
51.79M - 5 1.99M
5§ 1.50M - § 1.74M
51.25M - § 1.49M
5 1.00M - 5 1.24M

M b

T T T T T T 1
0 20 40 &0 30 100 120 140 160
Units

Infarmation hersin de=med relable but not guarant==d. 10/11/2016
— Capyright: 2014 By Hew Jzrsey MLS, Ina.

Hudson

Units per Price Range

Units

Infarmation hersin desmed relsble but not guaranteed. 10/11/2014
— Capyright: 2018 By Hew Jzrsey MLS, Ina. —

Price Range in Thousands

Price Range in Thousands

Essex

Units per Price Range

Units

Infarmation hersin desmed relisble Sut not guarant==d. 10/11/2014
— Capyright: 2018 by Hew Jzrsey MLS, Ina. —

Passaic

Units per Price Range

S 900K - § 999K

S 800K - 5 899K

S 700K - 5 799K

S 600K - 5 699K

S 500K - 5 599K

S 400K - 5 499K

5 300K - § 399K

5 200K - 5 299K

5 100K - 5 199K

50-599

Units

Infarmation harsin dz=med relsble but not guarant==d. 10/11/2016
— Capyright: 2016 by Hew Jzrsey MLS, Ina. —
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(RGNS  SEPTEMBER 2016

Average Days on the Market by County — All Categories

Past 12 Months

140
120
100
80
60
40
Sept Nov Jan Mar May July Sept
2015 2016
e— Bergen Essex Hudson e Passaic Other == == Total
Average Days on the Market — All Counties
All Categories 2012-2016
140
120
100
80
60
40
20
0
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec
2012, 116 124 132 114 112 98 94 94 101 105 108 109
M2013| 120 110 117 108 96 83 80 80 88 93 93 98
@2014 97 110 103 94 88 4 73 72 80 87 93 93
@2015 92 102 102 89 83 7 68 4l 74 79 90 86
H2016 91 97 95 87 75 70 69 70 74
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SEPTEMBER 2016 MARKET UPDATE

Median Sold Price — All Categories*
2012-2016

$450,000

$430,000

$410,000
$390,000

$370,000

$350,000
$330,000
$310,000
$290,000
$270,000
$250,000

2012 | $320,000 | $322,750 | $325,000 | $322,500 | $351,800 | $355,000 | $365,000 | $380,000 | $349,000 | $349,500 K $355,000 | $340,000
2013 | $315,000 | $330,000 | $325,000 | $350,000 | $370,000 | $395,000 | $391,500 | $392,000 | $370,000 | $346,050 K $370,000 | $355,000
2014 | $360,000 | $350,250 | $335,000 | $360,000 | $365,000 | $395,000 | $400,000 | $390,000 | $360,000 | $355,000 | $350,000 | $357,250
2015 | $350,500 | $347,950 | $350,000 | $362,500 | $380,000 | $395,000 | $404,500 | $410,000 | $365,000 | $355,000 | $375,000 | $371,529
2016 | $360,000 | $349,000 | $356,250 | $359,450 | $377,750 | $395,000 | $407,250 | $400,000 | $390,000

Month of September

$500,000

@2014 ®=2015 2016
$450,000

$400,000

$350,000

0,
$300,000 +4.0% *1.0%

$250,000

$200,000

$150,000

Bergen Essex Hudson Passaic Total
H2014 $410,000 $375,000 $336,000 $285,000 $360,000
m2015 $419,950 $340,000 $390,000 $296,500 $365,000
12016 $447,000 $335,000 $415,000 $299,500 $390,000

*Excludes Rentals
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(YA CANVI NI  SEPTEMBER 2016

Median Sold Price by County — All Categories*

Past 12 months

$540,000

$440,000

$340,000

$240,000

$140,000
Sept Nov Jan Mar May July Sept
2015 2016

Other e == Total

Hudson e Passaic

—Bergen —— ESSeX

YTD Median Sold Price — All Categories*

2015 vs. 2016 - As of September 30th

| | | | | | |
$3aﬂ,ooo
Total 0.0% _ $38 ’000
Other +2.2% %

Passaic -2.5%

82,500

Hudson +4.6% | $400,000
Essex -3.6% $362,000
| | | | $349,000
Bergen +2.4% $425,000
[ T T T T T T I T T $435,000

$250,000 $270,000  $290,000 $310,000 $330,000  $350,000 $370,000  $390,000 $410,000  $430,000  $450,000
2015 142016

*Excludes Rentals
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SEPTEMBER 2016 MARKET UPDATE

Median Sold Price — Residential
(Single Family, CCT, Multi-Family)

Median Sold Price by County —Month of September

$500,000 - #2014 ®2015 42016
$450,000 - +.7%
+6.4%

$400,000 - +15.4%

$350,000 -

$300,000 - +4.6% +0.3%

$250,000 -

$200,000 -

150, 1

$150,000 Bergen Essex Hudson Passaic Total
@2014 $410,000 $376,500 $338,000 $285,000 $360,500
@2015 $415,000 $343,500 $390,000 $298,000 $365,000
2016 $447,000 $335,500 $415,000 $299,000 $388,000

Past 12 Months

$500,000

$400,000

$300,000

$200,000

Sept Nov Jan Mar May July Sept
2015 2016
Bergen Essex Hudson e Passaic Other == «= Al Counties

YTD 2015 vs. 2016 - As of September 30th

Total 0.0%

Other +2.7%

Passaic -2.4%

Hudson +5.0%

Essex -3.9%

425,000
[ I I I I I I I I $434,950

$0 $50,000 $100,000 $150,000 $200,000 $250,000 $300,000 $350,000 $400,000 $450,000 $500,000
2015 2016

Bergen +2.3%

Prepared by NJMLS October 11, 2016 — Information herein deemed reliable but not guaranteed

Page |28



(RGNS  SEPTEMBER 2016

Median Sold Price — Single Family
Month of September
2014 =2015 42016

$550,000
$500,000 7%
$450,000 ‘
$400,000 2%
$350,000
$300,000
$250,000
$200,000
$150,000
$100,000

+9.0% +1.6%

Bergen Essex Hudson Passaic Total

2014 $449,000 $405,500 $320,000 $289,000 $385,000
@2015 $459,500 $412,500 $346,000 $315,000 $405,000
@2016 $481,000 $395,000 $360,000 $320,000 $417,500

Past 12 Months

$550,000

$450,000

$350,000

$250,000

$150,000
Sept Nov Jan Mar May July Sept
2015 2016

Other == a= Total

Hudson — Passaic

—— Bergen Essex

YTD 2015 vs. 2016 - As of September 30th

$420,000

. 0,
Total -1.8% $412,500

Other +4.1%

Passaic -1.3%

Hudson +5.1%

Essex -6.7% $435,000

$406,00
M $470,000
Bergen -0.2% $469,000

[ i i i i i i i i i
$0 $50,000 $100,000 $150,000 $200,000 $250,000 $300,000 $350,000 $400,000 $450,000 $500,000

H2015 42016
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SEPTEMBER 2016 MARKET UPDATE

Single Family Quarterly Town Comparison Bergen

Residential # of Solds Median Sold Price

% Change 3Q16 3Q15 % Change
BERGEN COUNTY 2100 2068 1.5% $490,000 $485,000 1.0%
ALLENDALE 30 29 3.4% $644,500 $705,533 -8.7%
ALPINE 1 6 -83.3% $5,500,000 $6,052,500 -9.1%
BERGENFIELD 64 80 -20.0% $324,950 $315,000 3.2%
BOGOTA 20 8 150.0% $307,500 $309,000 -0.5%
CARLSTADT 4 6 -33.3% $380,500 $322,000 18.2%
CLIFFSIDE PARK 17 13 30.8% $415,000 $384,000 8.1%
CLOSTER 40 37 8.1% $741,750 $585,000 26.8%
CRESSKILL 40 30 33.3% $663,750 $647,500 2.5%
DEMAREST 22 19 15.8% $726,250 $730,000 -0.5%
DUMONT 36 39 -71.7% $363,250 $353,000 2.9%
EAST RUTHERFORD 9 5 80.0% $322,000 $387,000 -16.8%
EDGEWATER 4 4 0.0% $640,000 $562,500 13.8%
ELMWOOD PARK 43 30 43.3% $300,000 $323,500 -7.3%
EMERSON 30 29 3.4% $465,000 $480,000 -3.1%
ENGLEWOOD 45 41 9.8% $380,000 $385,000 -1.3%
ENGLEWOOD CLIFFS 24 17 41.2% $1,135,000 $1,300,000 -12.7%
FAIR LAWN 107 87 23.0% $420,000 $380,000 10.5%
FAIRVIEW 5 3 66.7% $300,000 $320,000 -6.3%
FORT LEE 27 21 28.6% $635,000 $585,999 8.4%
FRANKLIN LAKES 27 37 -27.0% $927,000 $965,000 -3.9%
GARFIELD 14 8 75.0% $234,500 $285,500 -17.9%
GLEN ROCK 53 57 -7.0% $665,000 $645,000 3.1%
HACKENSACK 31 26 19.2% $335,000 $348,250 -3.8%
HARRINGTON PARK 26 23 13.0% $635,000 $642,000 -1.1%
HASBROUCK HGHTS 30 36 -16.7% $398,250 $383,000 4.0%
HAWORTH 20 9 122.2% $580,000 $534,000 8.6%
HILLSDALE 35 46 -23.9% $517,000 $545,000 -5.1%
HO-HO-KUS 18 18 0.0% $777,500 $915,000 -15.0%
LEONIA 23 16 43.8% $531,000 $530,000 0.2%
LITTLE FERRY 16 18 -11.1% $307,000 $275,000 11.6%
LODI 18 16 12.5% $290,000 $287,500 0.9%
LYNDHURST 23 23 0.0% $315,000 $349,900 -10.0%
MAHWAH 41 51 -19.6% $672,500 $649,900 3.5%
MAYWOOD 36 25 44.0% $375,000 $369,500 1.5%
MIDLAND PARK 26 27 -3.7% $419,500 $450,000 -6.8%
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(YA CANVI NI  SEPTEMBER 2016

Single Family Quarterly Town Comparison Bergen cont.

Residential # of Solds ’ Median Sold Price

% Change 3Q16 3Q15 % Change
BERGEN COUNTY (con't) 2100 2068 1.5% $490,000 $485,000 1.0%
MONTVALE 25 26 -3.8% $605,000 $511,975 18.2%
MOONACHIE 4 1 300.0% $346,000 $427,500 -19.1%
NEW MILFORD 46 44 4.5% $372,500 $368,500 1.1%
NORTH ARLINGTON 16 25 -36.0% $318,000 $314,000 1.3%
NORTHVALE 14 18 -22.2% $472,500 $447,500 5.6%
NORWOOD 22 14 57.1% $554,000 $505,000 9.7%
OAKLAND 36 45 -20.0% $471,750 $424,750 11.1%
OLD TAPPAN 18 17 5.9% $735,000 $762,000 -3.5%
ORADELL 38 31 22.6% $596,500 $558,000 6.9%
PALISADES PARK 5 2 150.0% $533,000 $528,750 0.8%
PARAMUS 63 74 -14.9% $600,000 $580,000 3.4%
PARK RIDGE 29 30 -3.3% $477,000 $499,000 -4.4%
RAMSEY 45 51 -11.8% $580,000 $612,000 -5.2%
RIDGEFIELD 17 18 -5.6% $400,000 $395,000 1.3%
RIDGEFIELD PARK 19 13 46.2% $310,000 $325,000 -4.6%
RIDGEWOOD 102 116 -12.1% $783,000 $782,500 0.1%
RIVER EDGE 36 31 16.1% $478,500 $465,000 2.9%
RIVER VALE 34 32 6.3% $578,500 $589,475 -1.9%
ROCHELLE PARK 30 19 57.9% $325,500 $312,000 4.3%
ROCKLEIGH 1 1 0.0% $3,740,000 $575,000 550.4%
RUTHERFORD 45 47 -4.3% $475,000 $418,000 13.6%
SADDLE BROOK 27 44 -38.6% $385,000 $329,450 16.9%
SADDLE RIVER 9 9 0.0% $1,255,000 $1,350,000 -7.0%
SOUTH HACKENSACK 4 2 100.0% $328,500 $262,500 25.1%
TEANECK 123 87 41.4% $380,000 $365,000 4.1%
TENAFLY 54 69 -21.7% $947,500 $800,000 18.4%
TETERBORO 0 0 n/a $0 $0 n/a
TWP OF WASHINGTON 34 25 36.0% $486,250 $449,000 8.3%
UPPER SADDLE RIVER 37 32 15.6% $935,000 $980,000 -4.6%
WALDWICK 27 56 -51.8% $415,000 $422,500 -1.8%
WALLINGTON 7 2 250.0% $335,000 $428,750 -21.9%
WESTWOOD 23 39 -41.0% $469,000 $435,000 7.8%
WOOD RIDGE 30 18 66.7% $347,500 $362,500 -4.1%
WOODCLIFF LAKE 21 28 -25.0% $755,000 $824,389 -8.4%
WYCKOFF 54 62 -12.9% $755,000 $687,500 9.8%
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SEPTEMBER 2016 MARKET UPDATE

Single Family Quarterly Town Comparison Essex

Residential # of Solds ’ Median Sold Price

3Q16 | 3Q15 % Change 3Q16 3Q15 % Change
ESSEX COUNTY 659 642 2.6% $449,000 $450,000 -0.2%
BELLEVILLE 49 32 53.1% $260,000 $252,850 2.8%
BLOOMFIELD ‘ 90 79 13.9% $320,350 $319,000 0.4%
CALDWELL 8 14 -42.9% $454,000 $503,750 -9.9%
CEDAR GROVE 24 34 -29.4% $445,750 $436,500 2.1%
EAST ORANGE 13 11 18.2% $129,000 $94,000 37.2%
ESSEX FELLS 6 10 -40.0% $950,250 $707,500 34.3%
FAIRFIELD 5 9 -44.4% $330,000 $450,000 -26.7%
GLEN RIDGE 55 43 27.9% $710,000 $680,000 4.4%
IRVINGTON 13 10 30.0% $50,000 $71,950 -30.5%
LIVINGSTON 34 35 -2.9% $526,000 $665,000 -20.9%
MAPLEWOOD 7 3 133.3% $455,000 $360,000 26.4%
MILLBURN 3 4 -25.0% $932,000 $678,500 37.4%
MONTCLAIR 130 122 6.6% $787,000 $736,363 6.9%
NEWARK 17 21 -19.0% $220,000 $129,500 69.9%
NORTH CALDWELL 15 18 -16.7% $700,000 $687,750 1.8%
NUTLEY 45 47 -4.3% $363,000 $355,000 2.3%
ORANGE 3 4 -25.0% $72,000 $241,400 -70.2%
ROSELAND 9 8 12.5% $619,500 $547,500 13.2%
SOUTH ORANGE VILLAGE 12 14 -14.3% $663,000 $642,500 3.2%
VERONA 34 43 -20.9% $521,250 $535,418 -2.6%
WEST CALDWELL 36 30 20.0% $482,500 $489,000 -1.3%
WEST ORANGE 51 51 0.0% $360,000 $380,000 -5.3%
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Single Family Quarterly Town Comparison Hudson

Residential # of Solds Median Sold Price
30Q16 % Change 3Q16 3Q15 % Change
HUDSON COUNTY 53 56 -5.4% $335,000 $317,250 5.6%
BAYONNE 3 0 n/a $178,000 $0 n/a
EAST NEWARK 0 0 n/a $0 $0 n/a
GUTTENBERG 1 0 n/a $357,000 $0 n/a
HARRISON 4 4 0.0% $227,500 $238,250 -4.5%
HOBOKEN 7 5 40.0% $2,400,000 $2,215,000 8.4%
JERSEY CITY 7 6 16.7% $310,000 $208,000 49.0%
KEARNY 17 25 -32.0% $255,000 $265,900 -4.1%
NORTH BERGEN 8 6 33.3% $342,500 $330,000 3.8%
SECAUCUS 6 6 0.0% $400,000 $433,500 -1.7%
UNION CITY 0 2 -100.0% $0 $364,450 -100.0%
WEEHAWKEN 0 1 -100.0% $0 $2,150,000 -100.0%
WEST NEW YORK 0 1 -100.0% $0 $630,000 -100.0%

Single Family Quarterly Town Comparison Passaic

Residential # of Solds Median Sold Price
3Q16 | 3Q15 % Change 3Q16 3Q15 % Change
PASSAIC COUNTY 686 624 9.9%  $315500  $319,500 -1.3%
BLOOMINGDALE 22 21 4.8% $287,000 $305,000 -5.9%
CLIFTON 153 124 23.4% $310,000 $311,000 -0.3%
HALEDON 10 8 25.0% $229,000 $233,500 -1.9%
HAWTHORNE 46 36 27.8% $308,000 $330,000 -6.7%
LITTLE FALLS 27 23 17.4% $375,000 $299,900 25.0%
NORTH HALEDON 29 23 26.1% $387,000 $330,000 17.3%
PASSAIC 21 10 110.0% $295,000 $317,500 -7.1%
PATERSON 47 42 11.9% $157,000 $173,500 -9.5%
POMPTON LAKES 29 27 7.4% $245,000 $265,000 -7.5%
PROSPECT PARK 3 2 50.0% $227,000 $190,000 19.5%
RINGWOOD 34 44 -22.7% $345,250 $326,000 5.9%
TOTOWA 23 20 15.0% $369,000 $351,500 5.0%
WANAQUE 20 29 -31.0% $256,250 $274,000 -6.5%
WAYNE 121 129 -6.2% $465,000 $445,000 4.5%
WEST MILFORD 87 70 24.3% $248,500 $278,500 -10.8%
WOODLAND PARK 14 16 -12.5% $312,500 $322,500 -3.1%
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SEPTEMBER 2016 MARKET UPDATE

CCT Quarterly Town Comparison Bergen

Condo/Coop/Townhouse # of Solds Median Sold Price

% Change 3Q16 3Q15 % Change
BERGEN COUNTY 663 617 7.5% $348,000 $332,000 4.8%
ALLENDALE 8 5 60.0% $536,450 $490,000 9.5%
ALPINE 0 0 n/a $0 $0 n/a
BERGENFIELD 3 4 -25.0% $125,000 $120,000 4.2%
BOGOTA 0 0 n/a $0 $0 n/a
CARLSTADT 0 0 n/a $0 $0 n/a
CLIFFSIDE PARK 47 58 -19.0% $340,000 $356,000 -4.5%
CLOSTER 0 0 n/a $0 $0 n/a
CRESSKILL 6 3 100.0% $737,490 $445,000 65.7%
DEMAREST 0 0 n/a $0 $0 n/a
DUMONT 2 0 n/a $350,000 $0 n/a
EAST RUTHERFORD 11 2 450.0% $266,000 $338,000 -21.3%
EDGEWATER 55 51 7.8% $585,000 $505,000 15.8%
ELMWOOD PARK 3 4 -25.0% $72,500 $181,250 -60.0%
EMERSON 0 0 n/a $0 $0 n/a
ENGLEWOOD 35 23 52.2% $355,000 $365,000 -2.7%
ENGLEWOOD CLIFFS 0 0 n/a $0 $0 n/a
FAIR LAWN 3 7 -57.1% $156,000 $227,000 -31.3%
FAIRVIEW 3 3 0.0% $400,000 $339,000 18.0%
FORT LEE 144 119 21.0% $246,000 $255,000 -3.5%
FRANKLIN LAKES 2 0 n/a $577,500 $0 n/a
GARFIELD 7 7 0.0% $348,000 $311,795 11.6%
GLEN ROCK 2 1 100.0% $522,450 $687,000 -24.0%
HACKENSACK 48 47 2.1% $161,000 $189,000 -14.8%
HARRINGTON PARK 1 5 -80.0% $590,000 $530,000 11.3%
HASBROUCK HGHTS 4 0 n/a $442,500 $0 n/a
HAWORTH 0 0 n/a $0 $0 n/a
HILLSDALE 3 0 n/a $299,000 $0 n/a
HO-HO-KUS 0 0 n/a $0 $0 n/a
LEONIA 4 5 -20.0% $330,000 $365,000 -9.6%
LITTLE FERRY 7 4 75.0% $200,000 $182,500 9.6%
LODI 2 4 -50.0% $109,775 $247,500 -55.6%
LYNDHURST 4 8 -50.0% $263,000 $300,000 -12.3%
MAHWAH 79 77 2.6% $347,500 $355,000 -2.1%
MAYWOOD 0 0 n/a $0 $0 n/a
MIDLAND PARK 0 1 -100.0% $0 $205,000 -100.0%
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CCT Quarterly Town Comparison Bergen cont.

Condo/Coop/Townhouse # of Solds ’ Median Sold Price

% Change 3Q16 3Q15 % Change
BERGEN COUNTY 663 617 7.5% $348,000 $332,000 4.8%
MONTVALE 22 9 144.4% $548,090 $585,000 -6.3%
MOONACHIE 0 0 n/a $0 $0 n/a
NEW MILFORD 3 2 50.0% $373,000 $275,450 35.4%
NORTH ARLINGTON 3 1 200.0% $315,000 $153,000 105.9%
NORTHVALE 0 0 n/a $0 $0 n/a
NORWOOD 0 1 -100.0% $0 $230,000 -100.0%
OAKLAND 2 3 -33.3% $420,000 $495,000 -15.2%
OLD TAPPAN 4 4 0.0% $603,750 $512,500 17.8%
ORADELL 0 0 n/a $0 $0 n/a
PALISADES PARK 36 31 16.1% $553,500 $624,000 -11.3%
PARAMUS 5 6 -16.7% $625,000 $647,500 -3.5%
PARK RIDGE 6 5 20.0% $653,000 $289,000 126.0%
RAMSEY 20 29 -31.0% $377,500 $290,000 30.2%
RIDGEFIELD 4 0 n/a $348,000 $0 n/a
RIDGEFIELD PARK 5 5 0.0% $85,000 $70,000 21.4%
RIDGEWOOD 3 0 n/a $630,000 $0 n/a
RIVER EDGE 0 2 -100.0% $0 $394,000 -100.0%
RIVER VALE 8 10 -20.0% $401,800 $462,000 -13.0%
ROCHELLE PARK 2 0 n/a $265,975 $0 n/a
ROCKLEIGH 0 0 n/a $0 $0 n/a
RUTHERFORD 8 14 -42.9% $196,000 $161,250 21.6%
SADDLE BROOK 5 2 150.0% $243,500 $347,500 -29.9%
SADDLE RIVER 2 1 100.0% $1,277,500 $765,000 67.0%
SOUTH HACKENSACK 0 0 n/a $0 $0 n/a
TEANECK 11 14 -21.4% $170,000 $163,000 4.3%
TENAFLY 3 8 -62.5% $395,000 $850,000 -53.5%
TETERBORO 0 0 n/a $0 $0 n/a
TWP OF WASHINGTON 6 9 -33.3% $431,975 $422,500 2.2%
UPPER SADDLE RIVER 1 1 0.0% $610,000 $700,000 -12.9%
WALDWICK 3 1 200.0% $315,000 $320,000 -1.6%
WALLINGTON 0 0 n/a $0 $0 n/a
WESTWOOD 5 1 400.0% $470,000 $163,000 188.3%
WOOD RIDGE 10 15 -33.3% $382,656 $438,435 -12.7%
WOODCLIFF LAKE 0 2 -100.0% $0 $683,000 -100.0%
WYCKOFF 3 3 0.0% $725,000 $850,000 -14.7%
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CCT Quarterly Town Comparison Essex

Condo/Coop/Townhouse # of Solds ’ Median Sold Price

3Q16 | 3Q15 % Change 3Q16 3Q15 % Change
ESSEX COUNTY 108 141 -23.4% $250,000 $275,000 -9.1%
BELLEVILLE 12 9 33.3% $195,000 $223,000 -12.6%
BLOOMFIELD ‘ 11 10 10.0% $123,000 $143,500 -14.3%
CALDWELL 5 7 -28.6% $300,000 $315,000 -4.8%
CEDAR GROVE 3 4 -25.0% $610,500 $361,250 69.0%
EAST ORANGE 0 3 -100.0% $0 $85,000 -100.0%
ESSEX FELLS 0 0 n/a $0 $0 n/a
FAIRFIELD 1 0 n/a $490,000 $0 n/a
GLEN RIDGE 2 5 -60.0% $579,500 $350,000 65.6%
IRVINGTON 0 0 n/a $0 $0 n/a
LIVINGSTON 1 1 0.0% $570,000 $350,000 62.9%
MAPLEWOOD 1 0 n/a $142,000 $0 n/a
MILLBURN 0 2 -100.0% $0 $245,000 -100.0%
MONTCLAIR 16 24 -33.3% $312,000 $307,000 1.6%
NEWARK 9 10 -10.0% $171,500 $132,500 29.4%
NORTH CALDWELL 0 5 -100.0% $0 $584,950 -100.0%
NUTLEY 18 25 -28.0% $300,500 $375,000 -19.9%
ORANGE 2 0 n/a $67,000 $0 n/a
ROSELAND 1 3 -66.7% $605,000 $537,500 12.6%
SOUTH ORANGE VILLAGE 0 0 n/a $0 $0 n/a
VERONA 11 15 -26.7% $180,000 $219,900 -18.1%
WEST CALDWELL 1 3 -66.7% $225,000 $174,000 29.3%
WEST ORANGE 14 15 -6.7% $385,000 $349,000 10.3%
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CCT Quarterly Town Comparison Hudson

Condo/Coop/Townhouse

HUDSON COUNTY
BAYONNE

EAST NEWARK
GUTTENBERG
HARRISON
HOBOKEN
JERSEY CITY
KEARNY

NORTH BERGEN
SECAUCUS
UNION CITY
WEEHAWKEN
WEST NEW YORK

# of Solds

Median Sold Price

30Q16 % Change 3Q16 3Q15 % Change
230 252 -8.7% $442,000 $450,000 -1.8%
1 1 0.0% $200,400 $330,000 -39.3%

0 0 n/a $0 $0 n/a

6 13 -53.8% $267,500 $223,000 20.0%

4 5 -20.0% $280,500 $170,000 65.0%
44 52 -15.4% $774,450 $638,000 21.4%
42 44 -4.5% $528,500 $577,000 -8.4%
6 4 50.0% $261,950 $150,000 74.6%
34 30 13.3% $324,000 $292,500 10.8%
28 30 -6.7% $390,000 $362,500 7.6%
15 17 -11.8% $375,000 $250,000 50.0%
13 17 -23.5% $700,000 $580,000 20.7%
37 39 -5.1% $425,000 $470,000 -9.6%

CCT Quarterly Town Comparison Passaic

Condo/Coop/Townhouse

# of Solds Median Sold Price

30Q16 30Q15 % Change 3Q16 3Q15 % Change

PASSAIC COUNTY 202 183 10.4% $287,500 $315,000 -8.7%
BLOOMINGDALE 1 1 0.0% $218,000 $165,000 32.1%
CLIFTON 29 41 -29.3% $317,000 $349,000 -9.2%
HALEDON 4 1 300.0% $208,850 $143,850 45.2%
HAWTHORNE 6 9 -33.3% $335,000 $369,500 -9.3%
LITTLE FALLS 22 14 57.1% $231,700 $261,950 -11.5%
NORTH HALEDON 10 4 150.0% $455,000 $417,500 9.0%
PASSAIC 9 4 125.0% $205,000 $105,000 95.2%
PATERSON 15 11 36.4% $180,000 $198,000 -9.1%
POMPTON LAKES 12 8 50.0% $223,500 $233,000 -4.1%
PROSPECT PARK 0 0 n/a $0 $0 n/a
RINGWOOD 0 0 n/a $0 $0 n/a
TOTOWA 2 3 -33.3% $572,500 $585,000 -2.1%
WANAQUE 14 18 -22.2% $280,000 $298,750 -6.3%
WAYNE 40 33 21.2% $373,750 $365,000 2.4%
WEST MILFORD 11 15 -26.7% $144,509 $148,200 -2.5%
WOODLAND PARK 27 21 28.6% $467,319 $406,913 14.8%
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Total Residential Rental - Units Leased 2012-2016

1200
1000
800
600
400
200
0
Jan Feb Mar Apr May June July Aug Sept Oct Nov Dec
@2012( 508 612 645 660 731 815 810 868 633 560 519 498
M2013| 572 556 652 672 772 782 844 890 655 685 500 457
E2014| 638 498 613 734 846 836 899 876 746 714 546 579
E2015| 615 574 729 767 815 954 913 864 723 703 610 584
H2016| 616 666 744 765 858 949 865 960 728

YTD Residential Rental Median Leased Price by County - as of september 30th

YTD 2015 vs. 2016
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2015 YTD Median Leased Price all Counties - $2,000 2016 YTD Median Leased Price all Counties - $2,000
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Other Market Indicators
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Monthly Open House Count
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NJMLS.com Hits
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Jan Mar Apr May Jun JuI Aug Sept
m2014|313,274 297,831 386,860(400,740(405,899|363,710|343,650(324,190(317,474 308,989 262,730 231,619

m2015|343,232|337,358|440,296(459,922|454,267|434,558(404,573|382,138|355,248(352,107|311,742| 276,150
m 2016 |355,528(382,863|468,484|470,151455,149|414,784|396,465|389,594|357,512
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